SAMPLE EXHIBIT A – EXAMPLE BALANCE SHEET

	Date of Report 12/29/2014
	12/31/2012
	12/31/2013
	12/31/2014
	12/31/2015
	12/31/2016

	ID Example
	Audited
(if available)
	Audited
(if available)
	Audited
(if available)
	Projection
	Projection

	ASSETS
	
	
	
	
	

	Cash/Equivalents
	5,348
	10,643
	12,433
	19,765
	21,098

	Accounts Rec
	225,042
	190,657
	201,012
	221,089
	189,873

	Inventory
	200,136
	194,202
	231,136
	350,670
	558,069

	Prepaid Expenses
	8,500
	9,600
	10,000
	5,000
	4,000

	Other Current
	18,243
	21,634
	25,467
	25,467
	28,219

	Total Other Current
	26,743
	31,234
	35,467
	30,467
	32,219

	TOTAL CURRENT ASSETS
	457,269
	426,736
	480,048
	621,991
	801,259

	
	
	
	
	
	

	Fixtures
	10,350
	10,350
	10,350
	10,350
	10,350

	Vehicles
	25,428
	25,428
	25,428
	25,428
	25,428

	Equipment
	135,533
	135,533
	135,534
	135,533
	182,230

	Leasehold Improve
	1,500
	1,500
	1,500
	8,032
	8,032

	Buildings
	1,000
	1,000
	1,000
	155,000
	175,000

	Land
	
	
	
	100,000
	100,000

	Accum Depr
	-119,179
	-129,329
	-139,480
	-154,629
	-166,799

	FIXED ASSETS - NET
	55,439
	44,482
	34,332
	279,714
	334,241

	
	
	
	
	
	

	Other Non-Current
	807
	734
	625
	856
	856

	
	807
	734
	625
	856
	856

	
	
	
	
	
	

	TOTAL ASSETS
	512,708
	471,952
	515,005
	902,561
	1,136,356

	
	
	
	
	
	

	LIABILITIES & OWNER EQUITY
	
	
	
	

	Current Long Term Debt
	30,000
	30,000
	30,000
	40,000
	40,000

	Notes Pay - ST
	153,922
	99,732
	81,021
	99,742
	117,182

	Accrued Expenses
	15,034
	17,204
	18,150
	21,345
	21,345

	Other Curr Liab
	1,804
	2,406
	2,391
	1,789
	1,895

	Total Other Current
	16,838
	19,610
	20,541
	23,134
	23,240

	TOTAL CURRENT LIABILITIES
	200,760
	149,342
	131,562
	162,876
	180,422

	
	
	
	
	
	

	Notes Pay - Long Term
	125,307
	95,307
	65,307
	140,387
	105,576

	Sheep & Goat Fund Loan
	
	
	
	155,678
	217,900

	TOTAL LONG TERM DEBT
	125,307
	95,307
	65,307
	296,065
	323,476

	TOTAL LIABILITIES
	326,067
	244,649
	196,869
	458,941
	503,898

	
	
	
	
	
	

	Cap Stk/PdIn Cap
	22,500
	22,500
	22,500
	45,000
	64,980

	Retained Earnings
	164,141
	204,803
	295,636
	398,620
	567,478

	EQUITY
	186,641
	227,303
	318,136
	443,620
	632,458

	
	
	
	
	
	

	TOTAL LIABILITIES &         NET WORTH
	512,708
	471,952
	515,005
	902,561
	1,136,356


SAMPLE EXHIBIT B – EXAMPLE INCOME STATEMENT

	Date of Report 12/29/2014
	12/31/2012
	12/31/2013
	12/31/2014
	12/31/2015
	12/31/2016

	ID Example
	Audited
(if available)
	Audited
(if available)
	Audited
(if available)
	Projection
	Projection

	Lamb Sales
	657,789
	756,800
	779,965
	800,345
	890,765

	Goat Sales
	539,271
	710,792
	900,881
	990,969
	1,403,066

	GROSS SALES
	1,197,060
	1,467,592
	1,680,846
	1,791,314
	2,293,831

	Discounts/Returns
	
	1,000
	
	2,000
	5,050

	NET SALES
	1,197,060
	1,466,592
	1,680,846
	1,789,314
	2,288,781

	
	
	
	
	
	

	Lambs
	247,833
	254,655
	267,543
	280,143
	300,897

	Goats
	366,698
	375,443
	473,286
	535,961
	897,543

	TOTAL COST OF GOODS SOLD
	614,531
	630,098
	740,829
	816,104
	1,198,440

	
	
	
	
	
	

	GROSS PROFITS
	582,529
	836,494
	940,017
	973,210
	1,090,341

	
	
	
	
	
	

	OPERATING EXPENSES
	
	
	
	
	

	
	
	
	
	
	

	Advertising/Promo
	15,648
	16,985
	18,853
	20,738
	22,812

	Bank Service Changes
	4,285
	5,600
	7,000
	
	0

	Car and Delivery
	34,925
	36,389
	40,481
	44,529
	48,982

	Commissions
	2,486
	2,700
	3,000
	783
	861

	Depreciation/Depl
	35,140
	43,670
	52,987
	59,080
	75,643

	Dues and Subscrip
	0
	0
	0
	0
	0

	Employee Ben Prog
	70
	70
	100
	
	

	Freight
	0
	0
	0
	0
	0

	Insurance
	26,951
	28,546
	29,788
	30,549
	27,486

	Leased Equipment
	7,490
	7,680
	7,850
	7,850
	8,496

	Legal/Profession
	12,934
	13,824
	16,263
	14,853
	13,943

	Office Expense
	0
	0
	0
	0
	0

	Pens/Payroll Tax
	27,196
	29,513
	32,851
	34,640
	35,721

	Rent
	39,585
	39,585
	41,091
	41,090
	41,090

	Repairs/Maint
	6,579
	9,274
	8,484
	10,354
	9,852

	Supplies, Oper
	25,917
	28,167
	33,500
	25,890
	31,749

	Taxes/Licenses
	2,684
	3,147
	3,300
	3,630
	3,993

	Travel/Entertain
	12,843
	14,267
	13,903
	15,292
	16,821

	Utilities/Teleph
	8,615
	9,162
	10,592
	12,867
	13,284

	WAGES
	
	
	
	
	

	Salaries,Officers
	65,000
	65,000
	75,000
	75,000
	80,000

	Payroll
	362,846
	390,812
	397,494
	404,827
	407,985

	TOTAL OPERATING COSTS
	691,194
	744,391
	792,537
	801,972
	838,718

	OPERATING PROFIT
	-108,665
	92,103
	147,480
	171,238
	251,623

	Interest
	19,367
	27,941
	36,547
	47,354
	39,765

	TOTAL OTHER EXPENSES
	19,367
	27,941
	36,547
	47,354
	39,765

	
	
	
	
	
	

	Profit Before taxes
	-128,032
	64,162
	110,933
	123,884
	211,858

	Income Tax
	8,800
	23,500
	20,100
	20,900
	43,000

	NET PROFIT
	-136,832
	40,662
	90,833
	102,984
	168,858

	
	
	
	
	
	

	Retained Earnings 
	-136,832
	40,662
	90,833
	102,984
	168,858


SAMPLE EXHIBIT C – EXAMPLE CASH FLOW STATEMENT

	Date of Report 12/29/2014
	12/31/2013
	12/31/2014
	12/31/2015
	12/31/2016

	ID Example
	Audited
(if available)
	Audited
(if available)
	Projection
	Projection

	
	
	
	
	

	CASH FLOWS FROM OPERATIONS:
	
	
	
	

	NET SALES
	1,466,592
	1,680,846
	1,789,314
	2,288,781

	December Accounts Receivable
	34,385
	-10,355
	-20,077
	31,216

	CASH FROM SALES
	1,500,977
	1,670,491
	1,769,237
	2,319,997

	
	
	
	
	

	Cost of Goods
	-630,098
	-740,829
	-816,104
	-1,198,440

	December Inventory
	5,934
	-36,934
	-119,534
	-207,399

	December Accounts Payable
	0
	0
	0
	0

	CASH PRODUCTION COSTS
	-624,164
	-777,763
	-935,638
	-1,405,839

	
	
	
	
	

	GROSS CASH INCOME
	876,813
	892,728
	833,599
	914,158

	
	
	
	
	

	Cash Operating Expense
	-700,721
	-739,550
	-742,892
	-763,075

	Adjustment to Accrued Operating Expense
	1,070
	546
	8,195
	1,000

	NET CASH OPERATING EXPENSE
	-699,651
	-739,004
	-734,697
	-762,075

	
	
	
	
	

	Other income expense
	0
	0
	0
	0

	December Other Current Assets
	-3,391
	-3,833
	0
	-2,752

	December Other Current Liabilities
	602
	-15
	-602
	106

	Interest Expense Paid
	-27,941
	-36,547
	-47,354
	-39,765

	Income Tax Paid
	-23,500
	-20,100
	-20,900
	-43,000

	OTHER CASH ADJUSTMENTS
	-54,230
	-60,495
	-68,856
	-85,411

	NET CASH FLOW - OPERATIONS
	122,932
	93,229
	30,046
	66,672

	CASH FLOW FROM INVENTING:
	
	
	
	

	December Fixed Assets
	-33,520
	-42,837
	-304,462
	-130,170

	December Other Non-Current Assets
	73
	109
	-231
	0

	NET CASH FLOW - INVESTING
	-33,447
	-42,728
	-304,693
	-130,170

	CASH FLOW FROM FINANCING:
	
	
	
	

	December Short Term Debt
	-54,190
	-18,711
	28,721
	17,440

	December Long Term Debt
	-30,000
	-30,000
	230,758
	27,411

	December Other Long Term Debt
	0
	0
	0
	0

	Cap/Stk/Pd. In Cap Adds
	0
	0
	22,500
	19,980

	LESS: Dividends Paid
	0
	0
	0
	0

	NET CASH FLOW  - FINANCING
	-84,190
	-48,711
	281,979
	64,831

	TOTAL CASH FLOWS
	5,295
	1,790
	7,332
	1,333

	
	
	
	
	

	Beginning Cash
	5,348
	10,643
	12,433
	19,765

	Ending Cash
	10,643
	12,433
	19,765
	21,098

	CHANGE IN CASH
	5,295
	1,790
	7,332
	1,333


	SAMPLE Exhibit D – Example Personal Financial Statement

Joe B Hall
	
	

	2774 Pine  Road
	
	

	Bigsky, Idaho 45678
	
	

	
	
	

	Personal Financial Statement
	
	

	As of 12/31/14
	
	

	
	
	

	Assets
	
	

	Cash in bank
	
	 $     7,367 

	Stocks and Bonds
	
	 $   27,643 

	IRA
	
	 $   24,679 

	Residence and 34 Acres
	
	 $ 375,000 

	Personal Property
	
	 $   28,000 

	Stock in Livestock Enterprise.
	
	 $ 280,000 

	
	
	

	TOTAL ASSETS
	
	 $ 742,689 

	
	
	

	Liabilities and Net Worth
	
	

	Visa Card Balance
	
	 $   15,675 

	Master Card Balance
	
	 $     8,432 

	Mortgage Debt
	
	 $ 225,044 

	2nd Mortgage
	
	 $   15,878 

	Total Liabilities
	
	 $ 265,029 

	
	
	

	Net Worth
	
	 $ 477,660 

	
	
	

	TOTAL LIABILITIES AND NET WORTH
	
	 $ 742,689 


Signed By:

Date:
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